
Sustainability is 
our conviction
International Version – Marketing material



Swisscanto, a brand of 
Zürcher Kantonalbank

Zürcher Kantonalbank’s Asset Management man-
ages around CHF 300 billion (as at the end of 
2024), making it the second largest asset manag-
er in Switzerland. Experienced specialists develop 
high-quality investment and pension solutions for 
private investors, companies and institutions under 
the Swisscanto product brand. All of our Asset Man-
agement teams are based in the financial centre of 
Zurich. Zürcher Kantonalbank’s Asset Management 
has committed itself to the Net Zero Asset Manage-
ment initiative. For the actively managed Swisscanto 
investment funds in the traditional asset classes, a 
CO2 reduction target is implemented as standard in 
line with the Paris Climate Agreement. Swisscanto 
investment funds regularly receive national and 
international awards.
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Sustainability approaches 
at a glance

Swisscanto product range 
in the overview

Affects product line Swisscanto Committed (framed in green in the illustration below)

Stewardship Controversies ESG Climate Transparency

Voting / Engagement Avoidance of 
controversy

ESG integration CO2e reduction Sustainability report

We shoulder responsibil-
ity through investment 
stewardship by exercis-
ing voting rights and 
maintaining an active 
dialogue with com-
panies. We publish and 
are transparent about 
our voting procedures.

Exclusions to avoid 
controversies are 
applied to companies 
and countries based on 
clearly defined criteria.

Integration of ESG 
criteria for more con-
trolled risks and more 
informed investment 
decisions.

Alignment with the Par-
is Agreement by means 
of a reduction in CO2e 
emissions of at least 
4% per year (with a 
few exceptions).

Sustainability requires 
transparency. We prepare 
a regular report for our 
customers CO2e intensity 
and on the sustainability 
risks and opportunities of 
their investments.
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Sustainability approaches1

Stewardship Controversies ESG Climate SDGs Transparency

SFDR2 
article

Sustainability
characteristics

Product line
Strategy

Voting /
Engagement

Avoidance of 
controversy

ESG
integration

CO2e
reduction

SDG-aligned 
investing3

Sustainability
report

SFDR 9 Sustainable Sustainable active
Core & theme 
strategies 

SFDR 8 Responsible Committed
Core & theme 
strategies 

1   The sustainability approaches apply to all or a significant portion of the assets. Individual criteria and approaches may be implemented differently for the various product lines 

and asset classes. Details on the corresponding Swisscanto funds and the approaches applied can be found in the fund prospectuses under Fund Info | Swisscanto. Individual  

criteria and approaches may not or only partially be applied to asset management mandates.
2 Sustainable Finance Disclosure Regulation
3  The “SDG-aligned Investing” approach focusses on returns through investments in companies and countries with social benefits (SDG leaders). SDG leaders use their investment 

power to create environmentally and socially responsible products and services. They thus contribute to the fulfilment of one or more of the UN‘s Sustainable Development  

Goals (UN SDGs). For diversification purposes, a best-in-class approach can also be used to invest in securities that are considered to have above-average positive ESG criteria  

(ESG leaders). 

You can find our sustainable investment funds under: products.swisscanto.com 
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https://products.swisscanto.com/products/product
https://products.swisscanto.com/products/product?lang=de&assetStyle=sustained.1&assetStyle=sustained.2&assetStyle=sustained.3
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Paris Agreement in our active 
investment funds with the 
Responsible characteristics

Climate: CO2e reduction
In order to limit global warming to below 2 degrees, 
global CO2e emissions4 must fall by at least 4% 
each year from 1 January 2020. This is confirmed by 
scientific data from the Intergovernmental Panel on 
Climate Change (IPCC)5.

Against a background of structural change, we want 
to protect our investors by optimally managing assets 
entrusted to us with regard to newly appearing risks 
and opportunities. In particular, our climate strategy 
is therefore consistently focused on dialogue and 
capital allocation:

As shareholder and credit provider, we engage via 
active dialogue with companies, challenging 
them to formulate and implement effective goals 
to reduce CO2e emissions.

Via capital allocation, we aim to ensure that all of 
our active Responsible funds in the traditional asset 
classes have a decreasing carbon intensity that is 
based on the Paris Agreement as standard. 

2020 2050

CO2e emissions

Starting point

Portfolio with 
targeted reductions

Targeted CO2e 
reductions 4% p.a.

Benchmark (expected)

<2°C climate 
target

Steward-
ship:
Voting/
Engagement

Capital 
allocation

Portfolio with 
      relative  
            CO2e reduction

In addition, we reduce CO2e-intensive companies 
and states that have no strategy for reducing their 
CO2e emissions in our allocation, in favour of more 
CO2e-efficient companies and states and those that 
pursue CO2e reduction goals. 

Climate goal
We are aligning our investment activities with a <2 
degree target based on the Paris Agreement and 
are working towards a CO2e reduction target of at 
least 4% per year (with a few exceptions). We are 
guided by the available benchmarks for CO2e inten-
sity, which correspond to CO2e emissions per unit of 
revenue or value creation. We have been transpar-
ently reporting the CO2e intensity of our investment 
funds since 2021.

Implementation of the CO2e reduction goal 
The target for each active portfolio that follows the 
absolute reduction path of our climate target is based 
on the CO2e intensity of the benchmark index as at the 
end of 2019. From this baseline value, the maximum 
intensity falls by two factors: firstly, by the goal to cut 
CO2e emissions by at least 4% per year and secondly, 
the value is corrected by the level of global economic 
growth. For companies, CO2e intensity is measured 
as CO2e emissions relative to revenue in USD. If the 
economy grows, the intensity must also fall by this 
nominal growth so that absolute emissions are still cut 
by at least 4% per year. Maximum CO2e intensity is thus 
as follows: Baseline value × (1 – 4%)year / (cumulative 
nominal growth).

Source: Zürcher Kantonalbank

With stewardship and capital allocation, we contribute to 
the implementation of the climate goal.

4   CO2 equivalents (CO2e) are a unit of measurement to standardise the climate impact 

of the greenhouse gases carbon dioxide (CO2e, methane (CH4), nitrous oxide (N2O) and 

fluorinated greenhouse gases (CFCs). All of these gases remain in the atmosphere for 

different lengths of time and do not contribute equally to the greenhouse effect.
5 Source: IPCC

https://www.ipcc.ch/


More controlled risks, 
more well-founded investment decisions

Controversies: Exclusion of investments with 
ESG-critical business models
In our sustainable, active solutions with Responsible 
characteristics, we use exclusion criteria for compa-
nies that do not have a promising business model or 
have unacceptable reputational risks on the basis of 
our sustainability considerations. In addition to the 
exclusions of banned weapons and behaviour-based 
exclusions, these are companies currently associated 
with the following:

– Manufacture of weapons and ammunition
–  Manufacturer of war technology  

(> 5% of turnover)
– UN Global Compact violations6 

– Exploitative child labour
– Production of pornography
–  Extraction of coal (> 5% of turnover; excluding  

metal production)7 
– Coal reserves (excluding metal production)7 

In addition to the exclusion criteria for business ac-
tivities, we also maintain an exclusion list for states. 
This is how government bonds issued by states 
recommended for exclusion by SVVK-ASIR8 can also 
be excluded.

The exclusions can be adjusted if necessary.

ESG integration: Systematic integration of 
ESG criteria
ESG criteria form an integral part of our active 
investment process. Systematic integration should 
allow us to recognise the risks and the opportunities 
early, based on ESG trends, and enable us to turn 
them into added value for our customers. ESG crite-
ria supplement the pure financial analysis, and we 
are convinced that they lead to more well-founded 
investment decisions.

–  For bonds, this can result in better protection 
against loan defaults, as possible risks can be 
uncovered more effectively through detailed ESG 
analysis.

–  For equities, the systematic analysis of ESG trends 
can be used to identify those companies that we 
believe benefit from the developments and which 
could therefore be able influence our perfor-
mance. 

That is why understanding ESG data and integrating 
a robust information platform into the portfolio 
management system are at the heart of our strate-
gic considerations.

5

6   United Nations standard on human rights, labour rights, environmental standards and 

anti-corruption.
7 Exclusion criterion can be overwritten for green and sustainability bonds. 
8  Swiss Association for Responsible Investments, further information: svvk-asir.ch

https://www.svvk-asir.ch


Responsibility 
across the board

Stewardship: Voting and engagement 
We actively ask companies to formulate ambitious 
CO2e reduction targets and to consistently imple-
ment them. In addition, we appeal to companies to 
join the Science-Based Targets Initiative9. We are in 
continuous dialogue with corporate management 
and engage through the collaboration platform and 
the United Nations Principles for Responsible Invest-
ment (UN PRI) as well as various investor initiatives. 
Votes are actively and responsibly casted according 
to a sustainable oriented mindset and strategy. The 
voting policy is based, among others, on Swiss and 
international corporate governance rules and the UN 
PRI. The voting behaviour is transparently published on 
swisscanto.com/voting.

Engagement on three pillars
–  Direct dialogue with Swiss issuers: Our focus 

is to create visibility among companies as an active 
and sustainable asset manager by promoting 
best-practice ESG in the interest of our investors by 
leveraging on our home base expertise.

–  Collaborative engagements: We support ESG 
initiatives of the UN PRI platform that are aligned 
with the environmental and/or social aspects of 
the 17 UN Sustainable Development Goals and 
affect entire industries.

–  Global and thematic engagements: We pri-
oritise compliance with the UN Global Compact 
principles and topics such as climate change, bio-
diversity, circular economy and healthy longevity. 
We have commissioned Sustainalytics to optimise 
the use of existing resources and communicate our 
central sustainability goals worldwide.

Transparency
Our customers have been receiving detailed report-
ing on their assets in our sustainable funds in the 
traditional asset classes with regard to various sus-
tainability indicators and dimensions, including:
– ESG ratings
– CO2e intensity
– Controversies
– Voting and engagement activities.

9   Further information: sciencebasedtargets.org.
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https://www.swisscanto.com/voting
https://www.sciencebasedtargets.org


Active Sustainable funds with an 
attractive level of sustainability 

Our active Sustainable product range goes one step 
further. We strive for returns through societal benefits 
by investing specifically in companies and states that 
can make a significant contribution to fulfilling one of 
the UN's 17 Sustainable Development Goals (UN SDGs) 
with their sustainable business model or their sustain-
able policies (SDG leaders). 

Sustainable Development Goals

Source: UN (2016)

At the heart of the investment approach is the SDG 
analysis, which identifies companies, states and 
state-related organisations worldwide that use their 
innovative power to create environmentally and so-
cially responsible products and services. We also con-
sider purpose-linked green, social and sustainability 
bonds from governments and state-related organi-
sations as SDG leaders. For diversification purposes, 
a best-in-class approach can also be used to invest in 
companies that otherwise perform above average in 
terms of our ESG criteria (ESG leaders).

Six investment areas that make the difference
Alongside the UN SDGs, we focus on companies and 
states from six investment areas, in which we are 

convinced that they contribute to the sustainable 
development of our environment and society. Specif-
ically, the focus is on the following topics:

– Water: Water protection, water efficiency
– Climate: Renewable energy, energy efficiency
– Circular economy: Recycling, resource efficiency
–  Good health and well-being Nutrition, products 

and services for the elderly
– Digital economy: Networking, cybersecurity
– Integrative economy: Knowledge, access to finance

Multistage investment process
Besides a continuous dialogue with corporate man-
agement in accordance with the engagement guide-
lines and the exercise of voting rights in accordance 
with the fund management company’s voting guide-
lines, all securities in our Sustainable investment 
universe undergo a complex sustainability process, 
which generally eliminates around 70% of the initial 
universe:
–  Exclusion criteria: The application of extensive 

exclusion criteria is an integral part of the asset 
manager's Sustainable characteristics. 

–  Best in class: An analysis of around 45 ESG criteria 
identifies companies and states that perform above 
average according to our analysis (ESG leaders).

–  Investments in SDG leaders: Companies and 
countries with the highest societal benefits and 
profitable growth are forecast.

And the 1.5-degree Paris climate target?
The reduction path of our active Sustainable in-
vestment funds10 has a CO2e reduction target for 
investments of at least 7.5% per year, plus nominal 
economic growth, and is aligned with the 1.5-degree 
climate target in accordance with the Paris Agree-
ment.

10   Thematic funds excluded: No ESG leaders and <2 degree climate target
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Imprint
This brochure is published by Swisscanto Asset Management International S.A. (“Swisscanto”). 

Legal notice
This document only serves advertising and information purposes and is not directed at persons in whose nationality or place of residence prohibit access to such information 
under applicable law. Where not indicated otherwise, the information concerns the collective investment schemes under the law of Luxembourg managed by Swisscanto Asset 
Management International S.A. (hereinafter „Swisscanto Funds“). The products described are undertakings for collective investment in transferable securities (UCITS) within the 
meaning of EU Directive 2009/65/EC, which is governed by Luxembourg law and subject to the supervision of the Luxembourg supervisory authority (CSSF). This document does not 
constitute a solicitation or invitation to subscribe or make an offer to purchase any securities, nor does it form the basis of any contract or obligation of any kind. The sole binding 
basis for the acquisition of Swisscanto Funds are the respective published legal documents (management regulations, sales prospectuses and key information documents (PRIIP 
KID), as well as financial reports), which can be obtained free of charge at products.swisscanto.com/. Information about the sustainability-relevant aspects in accordance with the 
Regulation (EU) 2019/2088 as well as Swisscanto‘s strategy for the promotion of sustainability and the pursuit of sustainability goals in the fund investment process are available 
on the same website. The distribution of the fund may be suspended at any time. Investors will be informed about the deregistration in due time. The investment involves risks, 
in particular those of fluctuations in value and earnings. Investments in foreign currencies are subject to exchange rate fluctuations. Past performance is neither an indicator nor a 
guarantee of future success. The risks are described in the sales prospectus and in the PRIIP KID. The information contained in this document has been compiled with the greatest 
care. Despite professional procedures, the correctness, completeness and topicality of the information cannot be guaranteed. Any liability for investments based on this document 
will be rejected. The opinions and assessments contained in this document regarding securities and/or issuers have not been prepared in accordance with the regulations governing 
the independence of financial analysts and therefore constitute marketing communications (and not independent financial analyses). In particular, the employees responsible for 
such opinions and assessments are not necessarily subject to restrictions on trading the relevant securities and may, in principle, conduct their own transactions in these securities.
The document does not release the recipient from his or her own judgment. In particular, the recipient is recommended to check the information for compatibility with his or her 
personal circumstances as well as for legal, tax and other consequences, if necessary, with the help of an advisor. The prospectus and PRIIP KID should be read before making any 
final investment decision. An overview of investors‘ rights is available at https://www.swisscanto.com/int/en/legal/summary-of-investor-rights.html. The products described in this 
document are not available to U.S. persons under the relevant regulations (in particular Regulation S under the U.S. Securities Act of 1933). Data as at (where not stated other-
wise): 05.2025 © Zürcher Kantonalbank. All rights reserved.

Detailed information about the sustainable 
investment solutions from Swisscanto can 
be found on our website:
swisscanto.com/int/en/institutional/sustainability.html

https://www.swisscanto.com/int/en/institutional/sustainability.html

